
 

 

 SFSL Commodity Trading Pvt. Ltd. 
CIN: U65999WB1996PTC077314 

Registered & Corporate Office : 

7E Geetanjali Apartments, 8B Middleton Street, Kolkata – 700071. 

Tel : 033-22298936 / 6758 

Email :  sfsl.commodity@gmail.com  

   

Notice of 30th Annual General Meeting  

NOTICE is hereby given that the  Thirtieth Annual General Meeting of the Members of SFSL 

Commodity Trading Private Limited, (the "Company") will be held on Wednesday, August 19, 

2026 at 11:30 a.m. at the Registered Office of the Company at Geetanjali Apartments, 8B, 

Middleton Street, Kolkata – 700071, to transaction of the following businesses :-  

 

ORDINARY BUSINESS  

 

1. To consider and adopt the Audited Financial Statement for the financial year ended March 

31, 2026 along with the Report of Board of Directors and Auditors thereon and in this 

regard pass the following resolution as an Ordinary Resolution: 

“RESOLVED THAT the Audited Financial Statement of the Company for the financial year 

ended March 31, 2026 and the reports of the Board of Directors and Auditors thereon laid 

before this meeting, be and are hereby considered and adopted.” 

2. To re-appoint Mr. Bijay Murmuria who retires by rotation as a Director and in this regard, 

pass the following resolution as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provision of Section 152 of the Companies Act, 2013, 

Mr. Bijay Murmuria (DIN: 00216534), who retires by rotation at this meeting be and is 

hereby reappointed as a Director of the Company, liable to retire by rotation.” 

3. Re-Appointment of Statutory Auditor of the Company 

To consider and, if thought fit, to pass with or without modification, the following resolution 

as an Ordinary Resolution: 

“RESOLVED THAT M/s. ARSK & Associates, Chartered Accountants, 22, R. N. Mukherjee 

Road Chartered Accountants, Third Floor, Kolkata- 700001 (Firm Registration No. 

315082E) be and are hereby re-appointed as the Statutory Auditors of the Company for 

five consecutive years from conclusion of this Annual General Meeting till the conclusion 

of the 35th Annual General Meeting to be held in the year 2031 at such remuneration as 

shall be fixed by the Board of Directors.” 

 

Notes:  

1. A member entitled to attend and vote at the Meeting is entitled to appoint a proxy to 

attend and vote on a poll instead of himself and the proxy need not be a member of the 

Company. The instrument appointing the proxy should, however, be deposited at the 

registered office of the Company not less than forty-eight hours before the 

commencement of the Meeting.  

2. Attendance slip, proxy form and the route map of the venue of the Meeting are annexed hereto.  

3. Corporate members intending to send their authorised representative(s) to attend the Meeting 

are requested to send to the Company a certified true copy of the relevant Board Resolution 

together with the specimen signature(s) of the representative(s) authorised under the said 

Board Resolution to attend and vote on their behalf at the Meeting.  

4. Brief resume of the director, who retires by retirement, is proposed to be re-appointed at this 

meeting is given below: 

 

Name Mr. Bijay Murmuria 

DIN: 00216534 

Date of Birth 14-Oct-1967 (Age: 58 years) 

Date of Appointment  04-Jul-1992 (Appointed as Non-Executive Promoter Director, 

liable to retire on rotation) 

Qualification B. Com (Hons), FCA, AICWA 

Expertise/Experience Mr. Murmuria is a practicing Chartered Accountant with a solid 

financial background. As a practicing Chartered Accountant, he 

ably guides all issues pertaining to securities, shares, bonds 

and the money markets. His unparalleled advice in regulatory 

issues and domestic business environment are pivotal to 

success.  



 

No. of Board Meeting attended 

during the year 
6 out of 6 (during the FY 2025-26) 

Chairman/Member of the 

Committee of the Company 

- 

Other Directorships/Membership 

or Chairmanship of Board or 

Committees of other companies 

• Sumedha Fiscal Services Ltd., Director 
o Audit Committee, Member 

o Nomination and Remuneration Committee, Member 

o Stakeholders Relationship Committee, Member 

o Management Committee 

o Investment Committee 

o IT Committee Committee, Member 

• Sumedha Management Solutions Pvt. Ltd., Wholetime 
Director 

• Fortune Credit & Real Estates Pvt. Ltd., Director  

• Rahul Fiscal Services Pvt. Ltd., Director 

• US Infotech Private Limited, Director 

• M/s. Maheshwari & Associates, Partner 

Name of listed entities from which 

the person has resigned in the 

past three years 

Nil 

Details of remuneration sought to 

be paid 

Nil 

Shareholding in the Company (as 

on March 31, 2026) including 

shareholding as a beneficial owner 

60 Equity Shares of Rs. 10/- each 

Relationship with other Directors, 

Managers, and other Key 

Managerial Personnel of the 

Company 

None 

Terms and conditions of 

appointment/re-appointment 

Appointment as Non-Executive Promoter Director, liable to 

retire on rotation 

In the case of independent 

directors, the skills and 

capabilities required for the role 

and the manner in which the 

proposed person meets such 

requirements 

NA 

 

None of the other Directors and Key Managerial Personnel of the Company and their relatives 

are concerned or interested, financially or otherwise, in the Agenda Item No. 2 of the 

accompanying Notice of 30th Annual General Meeting.  Accordingly, the Board recommends 

his re-appointment. 

 

 

 

Registered Office:   

7E Geetanjali Apartments,  

8B, Middleton Street,  
Kolkata – 700071.   

CIN: U65999WB1996PTC077314 

Email: sfsl.commodity@gmail.com 

 

Dated: May 21, 2026 

 By Order of the Board 

 

 

Bijay Murmuria 

Director 

 

 

 

 

 

 

 



 

Form No. MGT-11 

PROXY FORM  

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies  
(Management and Administration) Rules, 2014]  

  

 

 SFSL Commodity Trading Pvt. Ltd. 
CIN: U65999WB1996PTC077314 

Registered & Corporate Office : 

7E Geetanjali Apartments, 8B Middleton Street, Kolkata – 700071. 

Tel : 033-22298936 / 6758 

Email sfsl.commodity@gmail.com  

 

Name(s) of the Member(s)   :    

Registered Address    :    

  

E-mail ID   :    

Folio No.   :    

  

 I/We, being the Member(s) of SFSL COMMODITY TRADING PRIVATE LIMITED holding ___________ Equity 

Shares hereby appoint :  

  

1. Name  :      

 Address :    

 E-mail ID :    

 Signature :      

  
 or failing him/ her   

   

2. Name  :      

 Address :    

 E-mail ID :    

 Signature :      

 

as my/our Proxy to attend and vote (on a Poll) for me/us and on my/our behalf at the Thirtieth Annual 

General Meeting of the Company to be held on Wednesday, 19th day of August, 2026, at 11:30 a.m. and 

at any adjournment thereof in respect of such resolutions as are indicated below :  
  

Resolution 
No.  

Resolutions 
Vote 

(Note 2) 

 Ordinary Business : For Against 

1. Adoption of Audited Financial Statement for the year ended March 31, 
2026 along with Directors’ Report and Auditors’ Report thereon. 

  

2. Re-appointment of Mr. Bijay Murmuria as a Director   

3. Re-Appointment of Statutory Auditor of the Company   

 Signed this _______ day of _________________, 2026.  

                                                                                         

                                                                        

Signature of Shareholder …………………………………………………………………………… 

  

Signature of Proxy Holders ………………………………………………………………………… 

  

NOTE:   

1) This form of Proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting.  

2) It is optional to indicate your preference. If you leave the ‘for’, ‘against’ column blank any or all 
the resolutions, your Proxy will entitled to vote in the manner as he/she thinks appropriate.  

 

    Affix   

Revenue 

Stamp  



 

 

 
 

 

 

 

ATTENDANCE SLIP  

  

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF 

THE MEETING HALL.  

   

Name(s) of the Member(s)  :  

Registered Address:  :  

Joint Holder   :  

Folio No.   :  

No. of shares :  

 

 

Name(s) of the Proxy  :  

    (To be filled in if the Proxy attends instead of the Member) 

 

 

I hereby record my presence at the Thirtieth  Annual General Meeting of the Company convened 

on Wednesday, 19th day of August, 2026, at 11:30 a.m. at the Registered Office of the Company 

at 7E Geetanjali Apartments, 8B, Middleton Street, Kolkata – 700071.  

   

Name(s) of the Shareholder(s)/ 

Representative/Proxy  

(IN BLOCK CAPITALS)  

  

 

Signature(s) of the 

Shareholder(s)/  

Representative/Proxy  

  

The admission may, however, be subject to verification/checks as may be deemed necessary. 
 

 

 

 

 

 

Location of the AGM Venue : 
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DIRECTORS' REPORT TO THE SHAREHOLDERS 
 
To 

The Members  

SFSL COMMODITY TRADING PRIVATE LIMITED 

 
Your Directors are pleased to present the Annual Report of the Company together 

with the audited statements of Accounts of the Company for the year ended 

31.03.2026. 

 

FINANCIAL HIGHLIGHTS  

(Amount in Rs.) 

Particulars 
For the year 
ended 31st 

March, 2026 

For the year 
ended 31st 

March, 2025 

Total Income 23,419,11 24,03,834 

Profit (Loss) before Taxation 20,36,797 21,12,664 

Less: Tax Expenses/Adjustment 4,25,079 2,95,641 

Profit (Loss) after Taxation 16,11,718 18,17,023 

Balance brought forward from previous year 1,30,90,520 1,12,73,497 

Balance carried forward to Balance Sheet 1,47,02,239 1,30,90,520 

 

OPERATIONAL REVIEW 

The Company has formally discontinued commodity trading activities (Membership 

with MCX) from April 1, 2019 considering overall profitability and risks associated 

with commodity trading.  

Other Income includes Income from Rent Rs. 9,00,000/- (previous year Rs. 

9,00,000/-). 

Profit after Taxation during the year is Rs. 16,11,718/- (Previous Year Rs. 

18,17,023/-). 

 

RESERVES 

During the year under review, no amount was transferred to General Reserve. 

 

DIVIDEND  

In order to utilize the funds for future growth, your Directors refrain from 

recommending any dividend for the year under review. 
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SHARE CAPITAL 

During the year, there was no change in the Authorised as well as Issued, Subscribed 

and Paid-up capital of the Company.  

 

DIRECTORS 

In accordance with provisions of Section 152 of the Companies Act, 2013 and the 

Company’s Articles of Association, Mr. Bijay Murmuria, Director of the Company, 

retires by rotation at the forthcoming Annual General Meeting, and being eligible 

offers himself for reappointment. Your directors recommended his re-appointment 

as Directors of your Company, subject to retirement by rotation. 

 

Being Subsidiary of a Listed Company, pursuant to Regulation 24(1) of Listing 

Regulations and in order to continue with the practice of appointing an Independent 

Director of the Holding Company (Sumedha Fiscal Services Ltd.) on the Board of the 

Company, Mr. Mohit Bhuteria, Independent Director of the Holding Company, was 

appointed as Director (Non-executive) on the Board of the Company (Subsidiary). 

 

DIRECTORS' RESPONSIBILITY STATEMENT 

To the best of knowledge and belief and according to the information and 

explanations obtained by them, your Directors for ensuring compliance with the 

provision of Section 134(3)(c) read with section 134(5) of the Companies Act, 2013 in 

preparation of the Annual Accounts for the year under review and state that: 

(i) in the preparation of the Annual Accounts for the year ended March 31, 

2026, the applicable accounting standards have been followed and there are 

no material departure; 

(ii) the Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and 

prudent so as to give a true and fair view of the state of affairs of the Company 

as at March 31, 2026 and profits of the Company for the year ended on that 

date;  

(iii) the Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the 

Companies Act, 2013 for safeguarding the assets of the Company and for 

preventing and detecting fraud and other irregularities; 

(iv) the annual accounts have been prepared on a going concern basis; 

(v) the Directors have devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 

operating effectively. 
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BOARD MEETINGS 

During the financial year 2025-26, Six (6) Board Meetings were convened and held 

on 09th May, 2025, 05th August, 2025, 09th September, 2025, 01st November, 2025, 

16th December, 2025 and 30th January, 2026. 

 

LOANS, GUARANTEES OR INVESTMENTS  

Details of Loans, Guarantees and Investments covered under the provisions of 

Section 186(4) of the Companies Act, 2013 are provided in the Notes to Financial 

Statements. 

 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 

PARTIES 

The particulars of Contracts or Arrangements made with related parties pursuant to 

subsection (1) of Section 188 of the Companies Act, 2013 furnished in Form AOC -

2, is attached to this report as Annexure - I. 

 

GENERAL MEETINGS 

During the financial year 2025-26, the 29th Annual General Meeting of the Company 

was held on 25th August, 2025 after giving due notice to the members of the Company 

and the resolutions passed thereat were duly recorded in Minutes Book maintained 

for the purpose and no special business was transacted thereat.  

 

DEPOSITS 

The Company has neither accepted nor renewed any deposits during the year under 

review. 

 
 
CASH FLOW STATEMENT 

Cash Flow Statement for the year ended 31st March, 2026 as required pursuant to 

Companies Act, 2013 is annexed herewith. 

 
 

GOING CONCERN STATUS 

No significant and material orders have been passed by the Regulators or Courts or 

Tribunals impacting the going concern status of the Company and its operation in 

the future. 
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MATERIAL CHANGES AND COMMITMENTS 

There has not been any material change and commitment affecting the financial 

position of the Company during the financial year 2025-26 and between the end of 

the year and the date of the Report. 

 

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY 

Your Company’s internal control system is commensurate with its size, scale and its 

business operations. The Board of Directors quarterly reviews the status of 

compliance and performance of the Company. A Report on Internal Financial 

Controls System pursuant to section 143(3)(i) of the Companies Act, 2013 is part of 

the Auditors’ Report. 

 

RISK MANAGEMENT 

Your Company avoided risky exposures resulting in low revenue and profit during 

the year and decided to close its commodity trading activity. 

 

 
ANNUAL RETURN 

In view of recent notification of the Ministry of Corporate Affairs in respect of the 

Companies (Management and Administration) Amendment Rules 2021, dated 05th 

March, 2021, since your Company is not having any website, is not required to attach 

either extract or the annual return itself in the Board’s Report. 

 

 

COST AUDIT 

The Company is not engaged in production of goods or providing services pursuant 

to Section 148 of the Act and therefore not required to comply with the requirements 

thereunder. 

 
 
AUDITORS AND AUDIT REPORT 

M/s. ARSK & Associates, Chartered Accountants (Firm Registration No. 315082E), 

were appointed as the Statutory Auditors of the Company for a period of five 

consecutive years to hold the office upto the conclusion of the forthcoming Annual 

General Meeting. 

Based on their consent along with confirmation of eligibility the Board of Directors 

recommended their re-appointment at the forthcoming Annual General Meeting for 

the 5 (Five) years pursuant to the Companies Act, 2013. 

There is no qualification, reservation or adverse remark made by Messrs. ARSK & 

Associates, the Statutory Auditors of the Company in their Report pertaining to the 

year ended 31st March, 2026. 
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CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION 

Since the Company does not own any manufacturing facility, the other particulars 

relating to conservation of energy and technology absorption stipulated in the 

Companies (Accounts) Rules, 2014 are not applicable. 

 

FOREIGN EXCHANGE EARNING AND OUTGO 

Earning and Outgo in foreign currency during the year was nil. 

 

PARTICULARS OF EMPLOYEES 

There was no employee in receipt of remuneration coming under purview of Section 

197 of the Companies Act, 2013 and rules made thereunder. 

 
 

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

Since there was no employee in the Company, there were no cases/ complaints 
reported in this regard during the financial year under report. 
 
Details of the Complaint during the financial year 2025-26:  

Number of complaints of sexual harassment received in the year : Nil 

Number of complaints disposed off during the year : Nil 

Number of cases pending for more than ninety days : Nil 

 
 

COMPLIANCE WITH MATERNITY BENEFIT ACT, 1961 

During the Financial Year 2025-26, the Company has complied with all the 

applicable provisions relating to the Maternity Benefit Act, 1961. 

 

 
FRAUD 

There has been no case of fraud in the Company during the financial year under 

report. 

 

 
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE COURTS/ REGULATORS 

During the year under review, no significant and material order has been passed by 

any regulator or by any Court which has a material impact on the financial position 

of the Company. 
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SECRETARIAL STANDARDS 

The Board of Directors hereby affirms that your Company has adhered to the 

Secretarial Standards as prescribed by the Institute of Company Secretaries of India 

during the financial year under report. 

 
 
OTHER DISCLOSURES 

1. The Company has not entered into any one-time settlement proposal with any 

Bank or financial institution during the year under report. 

 
2. As per available information, no application has been filed against the Company 

under the Insolvency and Bankruptcy Code, 2016 nor any proceedings 

thereunder is pending as on 31st March, 2026. 

 

APPRECIATION 

We acknowledge our appreciation to Shareholders, Bankers, Regulators, Multi-

Commodity Exchange, and Clients for their continued support. We look forward to 

the future with confidence and stand committed to creating a brighter future for all 

shareholders. 

 

  On behalf of the Board 

Date: May 21, 2026 

Place: Kolkata 

Vijay Maheshwari 
Director 

DIN: 00216687 

Bijay Murmuria 
Director 

DIN: 00216534 
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Annexure – I 
 

FORM AOC – 2 
[Pursuant to clause (h) of sub-section (3) of section 134 of the Companies Act, 2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014] 

 
Form for disclosure of particulars of contracts/ arrangements entered into by the Company with the related parties referred to in sub-section (1) of section 188 of the 

Companies Act, 2013 including certain arms-length transactions under third proviso thereof. 

 

1. Details of contracts or arrangements or transactions not at arm’s length basis: 

Sl. 

No. 

Name of the 

related party 

and nature of 

relationship 

Nature of 

contracts / 

arrangements

/ transactions 

Duration of the 

contracts / 

arrangements/ 

transactions 

Salient features of contracts / 

arrangements/ transactions, 

including value, if any 

Justification for entering 

into such contacts/ 

arrangements/ 

transactions 

Date of 

approval 

by the 

Board 

Amount 

paid as 

advance, 

if any 

Date on which 

resolution was 

passed in General 

meeting u/s. 188(1) 

 (a) (b) (c) (d) (e) (f) (g) (h) 

1. Maheshwari & 

Associates  

(Significantly 

influenced) 

Rental 

(Receivable) 

Subsisting 

arrangement 

(terminated on 

Dec. 2021)  

Office space at Flat No. 7E, 

Geetanjali Apartments, 8B Middleton 

Street, Kolkata – 700 071. 

Rent at the rate of  Rs. 9,00,000/- 

To utilize unused office 

space and rendering 

support to the group 

entity in whom any of the 

Director is interested 

Not 

applicable 

- 20-Dec-21 as an 

Ordinary Resolution 

 

2. Details of material contracts or arrangements or transactions at arm’s length basis: 

Sl. 

No. 

Name(s) of the 

related party and 

nature of 

relationship 

Nature of 

contracts / 

arrangements/ 

transactions 

Duration of the 

contracts / 

arrangements/ 

transactions 

Salient features of contracts / 

arrangements/ transactions, including 

value, if any 

Date of approval by 

the Board 

Amount 

paid as 

advance, if 

any 

Date on which resolution 

was passed in General 

meeting u/s. 188(1st 

proviso) 

 (a) (b) (c) (d) (e) (f) (g) 

NIL 

 

 

 

 

 

 

 On behalf of the Board 

Date: May 21, 2026 

Place: Kolkata 

Vijay Maheshwari 

Director 
DIN: 00216687 

Bijay Murmuria 

Director 
DIN: 00216534 

 








































































